CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM

THUY PIEN THAC MO DPoc 1ap - Tw do - Hanh phiic
THAC MO HYDROPOWER THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom - Happiness
S6: 1083/TMP-TCKT DPong Nai, ngay 28 thing 4 nam 2026
No.: Dong Nai, April 28, 2026

CONG BO THONG TIN PINH KY
PERIODIC INFORMATION DISCLOSURE

Kinh giri: - Uy ban Chirng khoian Nha Nuéc;
- S& Giao dich Chirng khoan Thanh phé Hé Chi Minh.
To: - State Securities Commission of Vietnam;
- HoChiMinh Stock Exchange.

1. Tén t6 chire/Name of organization: Céng ty C6 phan Thity dién Thac Mo/
Thac Mo Hydropower Joint Stock Company.

- Ma chung khoan/Stock code: TMP.

- Pbia chi/Address: Khu phd Thac Mo 5, phuong Phudce Long, tinh Pong Nai/
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province.

- Dién thoai lién hé/Tel.: 028.36223376 Fax: 0271.3778268.
- Email: nabtk@tmhpp.com.vn

2. Noi dung thong tin cong bd/Contents of disclosure:

Cong ty C6 phan Thily dién Thac Mo (“Cong ty””) cong bd Béo cdo tai chinh
riéng quy 01 nam 2026 (ndi dung chi tiét theo Bao cdo tai chinh riéng dinh kém)/
Thac Mo Hydropower Joint Stock Company (“the Company”) discloses the
separate financial statements for Quarter 1, 2026 (detailed information is
provided in the attached separate financial statements).

3. Thong tin nay d dugc cong bd trén trang thong tin dién tir ciia Cong ty vao
ngay 28/04/2026 tai duong dan https://tmhpp.com.vn/c3/pages-f/Bao-cao-tai-

chinh-5-454.aspx./ This information was published on the company’s website on
April 28, 2026 as in the link: https://tmhpp.com.vn/c3/pages-f/Bao-cao-tai-chinh-

5-454.aspx.
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Chung t6i xin cam két cac thong tin cong b trén day 1a ding su that va hoan
toan chiu trach nhiém trudc phap ludt vé ndi dung cac thong tin di cong bd/ We
hereby certify that the information provided is true and correct and we bear the full
responsibility to the law.

Noi nhin: “,/@ PAI DIEN CTCP THUY PIEN THAC MO
Recipients:  — REPRESENTATIVE OF THAC MO

- Nhu trén/As above; HYDROPOWER JOINT STOCK COMPANY
- CT.HDQT/ NGUOI PAI PIEN THEO PHAP LUAT
Chairman of the BOD; LEGAL REPRESENTATIVE

- Luu: VT, TCKT/
Archive: Clerk, Finance
and Accounting De.

Nguyén Lé Hoang
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STATEMENT OF FINANCIAL POSITION

Quarter 1, 2026

ASSETS Ksta
SHORT-TERM ASSETS
Cash and cash equivalents 3
Cash
Cash equivalents
Short-term financial investments 4
Held-to-maturity investments
Short-term investment
Held-to-maturity investments 5
Short-term Prepayments to suppliers
Other short-term receivables 7
Inventories
Inventories 8
Other short-term assets
Short-term prepaid expenses 9
Taxes and other receivables from the 15
State
LONG-TERM ASSETS
Long-term receivables
Other Long-term Receivables 7

Fixed assets

Tangible fixed assets 11
- Historical cost

- Accummulated depreciation

Intangible fixed assets 10
- Historical cost

- Accummulated depreciation

Long-term assets in progress
Construction in-progress

Long-term financial investments 4
Investment in Subsidiary

Investment in associates, joint ventures

Other long-term investments

Held-to-matuarity investments

Other long-term assets
Long-term prepaid expenses 9
Long-term equipment, materials and spare parts

TOTAL ASSETS

31/03/2026

01/01/2026

VND

1.041.177.716.064

22.346.658.681
1.346.658.681
21.000.000.000

684.971.461.671
684.971.461.671

328.165.217.558
230.426.648.718
69.251.492.440
28.487.076.400

502.038.879
502.038.879

5.192.339.275
2.094.153.078
3.098.186.197

919.050.709.692

955.107.000
955.107.000

448.955.367.474
438.912.283.634
2.733.484.653.639
(2.294.572.370.005)
10.043.083.840
17.762.219.266
(7.719.135.426)

3.258.199.682
3.258,199.682

460.154.430.000
186.134.430.000
101.160.000.000
150.860.000.000

22.000.000.000

5.727.605.536
3.269.237.606
2.458.367.930

VND

1.144.581.525.948

130.133.214.238
10.133.214.238
120.000.000.000

790.595.888.000
790.595.888.000

218.800.393.808
186.764.027.331

3.975.524.028
28.060.842.449

1.868.995.294
1.868.995.294

3.183.034.608
1.740.081.304
1.442.953.304

937.062.793.023

955.107.000
955.107.000

468.277.635.990
457.894.740.785
2.733.484.653.639
(2.275.589.912.854)
10.382.895.205
17.762.219.266
(7.379.324.061)

3.258.199.682
3.258.199.682

460.154.430.000
186.134.430.000
101.160.000.000
150.860.000.000

22.000.000.000

4.417.420.351
3.269.237.606
1.148.182.745

1.960.228.425.756

2.081.644.318.971

T3 %*S8.p

/
\xé
7S

=




Thac Mo Hydro Power Joint Stock Company .
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Separate Financial Statements
Province, Viet Nam Quarter 1, 2026
£ RESOURCES Not 31/12/2025 01/01/2025
M350 o VND VND
300 C. LIABILITIES 335.573.197.455 532.418.279.602
310 L Short-term liabilities 113.146.090.104" 309.359.737.204
311 1. Short-term trade payables 13 22.125.956.405 95.903.085.130
313 2. Dividends and profit payable 10.339.064.588 80.286.249.088
314 3. Tax payables and statutory obligations 15 18.951.471.897 59.491.533.562
315 4. Payables to emloyees 5.188.581.014 15.489.689.482
316 5. Accured expenses 14 15.442.596.225 2.494.530.586
320 6. Other short-term payables 1.730.344.281 1.945.322.952
321 T Short-term borrowings and finance lease 12 38.140.467.435 50.853.956.580
liabilities
323 8. Bonus and welfare fund 1.227.608.259 2.895.369.824
330 . Long-term liabilities 222.427.107.351 223.058.542.398
339 1. Long-term borrowings and finance lease 12 203.415.826.323 203.415.826.323
liabilities
344 2. Science and technology development fund 19.011.281.028 19.642.716.075
400 D. EQUITY 1.624.655.228.301 1.549.226.039.369
410 I Owners'equity 16 1.624.655.228.301 1.549.226.039.369
411 1. Contributed charter capital 700.000.000.000 700.000.000.000
411a - Ordinary shares with voting right 700.000.000.000 700.000.000.000
414 2, Other capital 342.123.279.058 342.123.279.058
418 3. Investment and development fund 152.166.284.686 152.166.284.686
420 4. Retained earnings 430.365.664.557 354.936.475.625
420a - Retained earnings carried forward 354.936.475.625 121.153.930.619
from the previous year
420b - Retained earnings for the turrent period 75.429.188.932 233.782.545.006
440 TOTAL RESOURCES 1.960.228.425.756  2.081.644.318.971

e

Hoang Thi Thanh Thuy
Preparer

Dong Nai, April28, 2026

Bui Thi Kim Na
Chief Accountant

General Director




Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai
Province, Viet Nam

Separate Financial Statements
Quarter 1, 2026

INCOME STATEMENT
Quarter 1, 2026
Unit: VND
Reporting Quarter
Code ITEMS NOTE
Current year Previous year

1 1. Revenue from sales of goods and provision of 18 138.222.448.237 117.060.166.373

Net revenue from sales of goods and provision of -

services
10 3. Net revenue from sales of goods and provision 138.222.448.237 117.060.166.373

of services
11 4. Cost of goods sold and services rendered 19 68.316.901.903  41.865.498.451
20 5. Gross profit from goods sold and services 69.905.546.334  75.194.667.922
21 6  Gain/(loss) from disposal and liquidation of

investment property
22 7. Financial income 20 28.825.317.747 1.125.324.500
23 8. Financial expenses 4.496.604.369 5.009.476.970
24 In which: Interest expenses 4.496.604.369 5.009.476.970
25 9. Selling expenses =
26  10. General and administrative expenses 22 9.681.905.780 9.862.140.028
30 11. Operating profit 84.552.353.932  61.448.375.424
31 12. Other income . i
32 13. Other expenses -
40 14. Other profit - -
50 15. Profit before tax 84.552.353.932  61.448.375.424
51 16. Current corporate income tax 9.123.165.000  11.183.686.000
52 17. Deferred corporate income tax income/(expenses) - &
60 18. Net profit after tax 75.429.188.932  50.264.689.424
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Hoang Thi Thanh Thuy Bui Thi Kim Na WWW Le Hoang
Preparer Chief Accountant General Director
Dong Nai, April 28, 2026
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Thac Mo Hydro Power Joint Stock Company

Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Viet Nam  Separate Financial Statements

Quarter 1, 2026

Explanation of fluctuations in business performance for Q1/2026

Profit after corporate income tax on the Company’s separate financial statements
for Q1/2026 reached VND 75.43 billion, an increase of VND 25.16 billion compared to
the same period in 2025. The main reasons are as follows:

- Revenue from sales of goods and provision of services in Q1/2026 increased
compared to the same period last year (Q1/2026: VND 138.22 billion; Q1/2025: VND
117.06 billion), mainly due to higher electricity output generated during the period.

- Financial income in Q1/2026 increased compared to the same period last year
(Q1/2026: VND 28.83 billion; Q1/2025: VND 1.13 billion), primarily because the
Company recognized dividend income from its investee companies during the period.
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong
Nai Province, Viet Nam

Separate Financial Statements
Quarter 1, 2026

CASHFLOW STATEMENT
Quarter 1, 2026

Code

VND VND
I. CASHFLOW FROM OPERATING ACTIVITIES
1 Profit before tax 84.552.353.932 61.448.375.424
Adjustment for
2 Depreciation and amortization 18.880.373.469 17.249.318.446
5 (Gain) from investing activities (28.825.317.747) (1.125.324.500)
6 Interest expense 4.496.604.369 5.009.476.970
8 Profit from operations before changes 79.104.014.023 82.581.846.340
in working capital
9 (Increase)/Decrease in receivables (103.190.547.843) (54.901.887.882)
10  ((Increase) in inventories 56.771.230 (742.805.726)
11 (Decrease) in payables (excluding interest (74.824.725.520) (35.685.156.270)
payables/CIT payables)
12  (Increase)/Decrease in prepaid expenses (354.071.774) (180.534.887)
14  Interest paid (4.514.159.433) (5.025.764.169)
15  Corporate income tax paid (46.166.096.306) (55.117.325.842)
17  Other payments on operating activities (1.857.301.565) (7.645.860.128)
20 Net cashflow from operating activities (151.746.117.188) (76.717.488.564)
Il. CASHFLOW FROM INVESTING ACTIVITIES
23  Cash outflows for lending and purchase of (133.000.000.000) -
debt instruments of other entities
24  Cash inflows from recovery of loans and 234.000.000.000 30.000.000.000
sale of debt instruments of other entities
27  Interest received, dividends and profit distributions received 25.620.235.276 15.560.831.500
30 Net cashflow from investing activities 126.620.235.276 45.560.831.500
ll. CASHFLOW FROM FINANCING ACTIVITIES ,
34  Repayment of principal borrowings (12.713.489.145) (12.713.489.145) T
36 Dividends and profit distributions paid to owners (69.947.184.500) (498.138.298) |
40  Net cash flow from financing activities (82.660.673.645) (13.211.627.443) A
50 Net cashflow during the period (107.786.555.557) (44.368.284.507)
60 Cash and cash equivalent at the 130.133.214.238 92.016.950.843
61  Effect of exchange rate fluctuation - - |
70 Cash and cash equivalent at the end of 92.346.658.681 47 .645.666.336 \

ITEMS

the period

R

Note

From 01/01/2026

to 31/03/2026

From 01/01/2025
to 31/03/2025

Hoang Thi Thanh Thuy
Preparer

Dong Nai, April 8, 2026

Bui Thi Kim Na
Chief Accountant

guyen Le Hoang

General Director




Thac Mo Hydro Power Joint Stock Company ) )
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Separate Financial Statements
Nai Province, Viet Nam Quarter 1, 2026

CONSOLIDATED FINANCIAL STATEMENTS NOTE
Quarter 4, 2025

1. CHARACTERISTICS OF THE ENTERPRISE'S OPERATIONS

a. Form of Capital Ownership
Thac Mo Hydropower Joint Stock Company ("the Company"), formerly Thac Mo Hydropower Plant, a
subsidiary accounting unit of Vietnam Electricity Corporation (now Vietnam Electricity Group -
"EVN"), is a Joint Stock Company established and operating under Enterprise Registration Certificate
No. 4403000108 issued for the first time on January 1, 2008, by the Department of Planning and
Investment of Binh Phuoc province, and subsequent amendments, the latest adjustment being
Enterprise Registration Certificate No. 3800311306 (11th amendment) on October 1, 2025.

The Company's head office is located at Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province,
Vietnam.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange (HOSE) with the ticker
symbol TMP.

b. Business Line and Scope
The Company's principal business operations include:
» Production and trading of electric power;
» Management, operation, maintenance, repair, renovation, and installation of electrical equipment,
hydraulic structures, and architectural works of power plants;
» Investment in the construction of power source projects; construction and installation of
transmission lines and substations.
c. Company Structure

Information regarding the Company's subsidiaries and associates is detailed in Note 4.

d. The number of employees as of March 31, 2026 was 104.

2. ACCOUNTING REGIME AND POLICIES APPLIED AT THE COMPANY
2.1 Accounting period and currency

The Company’s annual accounting period starts on January 1 and ends on December 31 every year.
The currency used for accounting records is Vietnamese Dong ("VND").

2.2 Applicable Accounting Standards and Regime
Applicable Accounting Regime

The Company applies the Corporate Accounting Regime issued under Circular No. 99/2025/TT-BTC
dated October 27, 2025 of the Ministry of Finance.

Statement of compliance with Accounting Standards and Accounting Regime

The Company has applied Vietnamese Accounting Standards and the relevant guidance documents
issued by the State. The financial statements are prepared and presented in full compliance with all
applicable standards, circulars guiding the implementation of such standards, and the prevailing
corporate accounting regime.

The Company also applies the Corporate Accounting Regime applicable to Vietnam Electricity (EVN),
issued under Official Letter No. 7875/EVN-TCKT dated December 10, 2025.
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Thac Mo Hydro Power Joint Stock Company

Thac Mo 5 Quarter, Phuoc Long Ward, Dong Separate Financial Statements
Nai Province, Viet Nam Quarter 1, 2026
2.3 Basis for Preparation of Separate Financial Statements

24

25

2.6

2.7

The Separate Financial Statements are presented on the basis of the historical cost principle.
Accounting Estimates

The preparation of the Separate Financial Statements in compliance with Vietnamese Accounting
Standards (VAS), the Vietnamese Enterprise Accounting Regime, and relevant legal provisions
concerning the preparation and presentation of the Separate Financial Statements requires the Board
of General Directors (Management) to make estimates and judgments that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the financial
year-end date, as well as the reported amounts of revenue and expenses throughout the accounting
period.

The estimates and assumptions that have a material effect on the Separate Financial Statements include:

- Provision for doubtful debts

- Provision for the write-down of inventories

- Estimated useful life of fixed assets

- Allocation period for prepaid expenses

- Classification and provision for financial investments
- Estimate of corporate income tax

The estimates and assumptions are regularly evaluated based on past experience and other factors,
including assumptions about the future that have a material effect on the Company's Separate
Financial Statements, and are assessed by the Company's Board of General Directors as
reasonable.

Cash and Cash Equivalents
Cash comprises demand deposits at banks.

Cash equivalents are short-term investments that are highly liquid, readily convertible to a known
amount of cash, and subject to an insignificant risk of changes in value, with a maturity period not
exceeding three months from the date of investment.

Financial Investments

Investments in subsidiaries and associates are initially recognized in the accounting records at cost.
After initial recognition, these investments are measured at cost less any provision for impairment.
Equity investments in other entities include investments in equity instruments of entities over which
the Company does not have control, joint control, or significant influence. The initial carrying amount
of these investments is determined at cost. Subsequent to initial recognition, these investments are
measured at cost less any provision for impairment.

Receivables

Receivables are monitored in detail by maturity, debtor, currency, and other factors in accordance
with the Company’s management requirements. Receivables are classified as short-term or long-term
in the separate financial statements based on their remaining terms at the reporting date.

Provision for doubtful debts is made for receivables that are overdue according to economic
contracts, loan agreements, contractual commitments, or debt commitments, as well as for
receivables not yet due but considered unlikely to be collected. The provision for overdue receivables
is determined based on the original repayment schedule under the sales contracts, without
considering any extensions agreed between the parties. For receivables not yet due, provisions are
made when the debtor is bankrupt, in the process of liquidation, missing, absconded, or when a
potential loss is reasonably estimated.
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Thac Mo Hydro Power Joint Stock Company

Thac Mo 5 Quarter, Phuoc Long Ward, Dong Separate Financial Statements
Nai Province, Viet Nam Quarter 1, 2026
2.8 Inventories

2.9

Inventories are initially recognized at cost, which includes purchase costs, conversion costs, and
other directly attributable costs incurred in bringing the inventories to their present location and
condition. After initial recognition, at the time of preparing the separate financial statements, if the net
realizable value of inventories is lower than cost, inventories are measured at net realizable value.

Net realizable value is estimated based on the selling price of inventories less estimated costs to
complete the products and estimated costs to sell them.

The value of inventories is determined using the monthly weighted average method.
Inventories are accounted for using the perpetual inventory method.

Work in progress is accumulated based on actual costs incurred for each type of unfinished product.

Provision for inventory obsolescence is recognized at the end of the period based on the difference
between the cost of inventories and their net realizable value when cost exceeds net realizable value.

Fixed Assets

Tangible fixed assets and intangible fixed assets are initially recognized at cost. During their use,
tangible and intangible fixed assets are carried at cost, accumulated depreciation/amortization, and
net book value.

Subsequent Measurement

If subsequent expenditures are assessed to increase the future economic benefits expected to be
derived from the use of the tangible fixed assets beyond the initially assessed standard of performance,
these expenditures are capitalized as an increase in the cost of the tangible fixed assets.

Other expenditures incurred after the fixed assets have been put into operation, such as repair,
maintenance, and overhaul costs, are recognized in the income statement during the period in which
they are incurred.

Depreciation is calculated using the straight-line method over the following estimated useful lives:

> Buildings and architectural structures 10 — 25 year
> Machinery and equipment 05 - 12 year
> Vehicles and transmission equipment 10 - 20 year
> Office equipment and tools 03 — 10 year
> Land use rights 29 - 34 year
> Computer software 03 year

2.10 Construction in progress

Construction in progress includes fixed assets under acquisition and construction as at the end of the
accounting period and is recorded at cost. This cost comprises construction costs, machinery and
equipment installation costs, and other directly attributable costs.

2.11 Operating leases

Operating leases are leases of fixed assets where substantially all the risks and rewards of ownership
remain with the lessor. Lease payments under operating leases are recognized in the income
statement on a straight-line basis over the lease term.
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Separate Financial Statements
Nai Province, Viet Nam Quarter 1, 2026

2.12 Prepaid expenses

Expenses incurred that relate to the operating results of multiple accounting periods are recorded as
prepaid expenses and are allocated gradually to operating results in subsequent periods.

The recognition and allocation of long-term prepaid expenses to production and business expenses
for each accounting period are based on the nature and level of each type of expense, using
appropriate allocation methods and criteria.

The Company'’s prepaid expenses include:

» Prepaid land rental: including land lease payments and related costs for land for which the
Company has obtained a land use right certificate but does not qualify for recognition as an
intangible fixed asset under Circular No. 45/2013/TT-BTC dated April 25, 2013 issued by the
Ministry of Finance guiding the management, use, and depreciation of fixed assets, as well as
other costs incurred to ensure the use of leased land. These expenses are recognized in the
separate income statement on a straight-line basis over the land lease term.

» Other prepaid expenses: recorded at cost and allocated on a straight-line basis over their useful
lives ranging from 1 to 3 years or in accordance with the contractual term.

2.13 Payables

Payables are monitored by maturity, creditor, currency, and other factors required for the Company's
management purposes. Payables are classified as current and non-current on the Consolidated
Financial Statements based on their remaining maturity as of the reporting date.

2.14 Borrowings and Finance Lease Liabilities

Borrowings are monitored by each lender, each loan agreement, and the maturity of the borrowings.
In the case of foreign currency borrowings, detailed monitoring is performed by currency.

2.15 Borrowing Costs

Borrowing costs are recognized as production and business expenses in the period in which they are
incurred, except for borrowing costs directly related to the investment in construction or the production
of a qualifying asset, which are capitalized into the value of that asset, when the conditions stipulated
in Vietnamese Accounting Standard No. 16 "Borrowing Costs" are met.

2.16 Accrued Expenses

Payables for goods and services received from sellers or provided to buyers during the reporting
period but not yet paid, and other payables such as accrued interest expense, electricity trading costs,
asset protection costs, and other accrued expenses are recognized in the production and business
expenses of the reporting period.

The recognition of accrued expenses in the production and business costs of the period is carried out
based on the matching principle between revenue and expenses incurred during the period. Accrued
expenses will be settled against the actual costs incurred. The difference between the accrued
amount and the actual expense is reversed.

2.17 Equity
Owner's capital investment is recognized at the amount of capital actually contributed by the owners.

Other capital within Equity reflects the business capital formed by additions from business results or
from gifts, donations, sponsorships, or asset revaluation (if permitted to increase or decrease Owner's
capital investment).
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Separate Financial Statements
Nai Province, Viet Nam Quarter 1, 2026

Undistributed profit after tax reflects the after-tax business results (profit or loss) and the Company's
situation regarding the distribution of profit or treatment of losses.

Dividends payable to shareholders are recognized as a liability on the Company's Balance Sheet
upon the announcement of the dividend distribution by the Company's Board of Management and the
announcement of the record date for receiving dividends by the Vietnam Securities Depository and
Clearing Corporation.

2.18 Revenue

Revenue is recognized when the Company is likely to obtain economic benefits that can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable, net of
trade discounts, sales allowances, and sales returns. The following specific recognition criteria must
also be met:

Revenue from electricity sales is recognized monthly immediately after the power output generated to

the national grid is confirmed by the Electricity Power Trading Company (EPTC) and the National
Load Dispatch Center (NSMO).

Revenue from rendering services
» The stage of completion of the transaction can be measured reliably.

Financial income

Financial income includes interest income from bank deposits and other financial income, which are
recognized when both of the following conditions are satisfied:

» Itis probable that the economic benefits associated with the transaction will flow to the Company,
» The revenue can be measured reliably.

Dividends and shared profits are recognized when the Company’s right to receive payment is
established.

2.19 Cost of Goods Sold (Electricity) and Services Rendered
The Cost of Goods Sold (electricity) and services rendered is recognized in a manner consistent with
the revenue generated during the period and ensures compliance with the prudence principle. Cases
of material wastage exceeding norms, expenses exceeding normal norms, and lost inventories, after
deducting the responsibilities of the involved groups or individuals, are fully and timely recognized in
the Cost of Goods Sold for the period.

2.20 Finance Expenses

Expenses recognized as financial expenses include: costs or losses related to financial investment
activities and borrowing costs.

The above amounts are recognized at the total amount incurred during the period, without being
offset against financial income.

2.21 Current Corporate Income Tax
The Company applies the following corporate income tax (CIT) rates:

» 10% for operations of the Thac Mo Solar Power Plant;
» 20% for all other operations.
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Separate Financial Statements
Nai Province, Viet Nam Quarter 1, 2026

2.22 Related Parties

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating policy decisions. The
Company's related parties include:

» Enterprises that, directly or indirectly through one or more intermediaries, control the Company,
are controlled by the Company, or are under common control with the Company, including the
parent company, subsidiaries, and associates;

» Individuals who, directly or indirectly, hold voting power in the Company that gives them significant
influence over the Company, the key management personnel of the Company, and close family
members of these individuals;

» Enterprises over which the individuals mentioned above directly or indirectly hold a substantial
portion of the voting power or have significant influence over these enterprises.

In considering each related party relationship for the purpose of preparing and presenting the
Consolidated Financial Statements, the Company pays attention to the substance of the relationship
rather than merely the legal form of those relationships

2.23 Segment Information
As the Company's principal activities are electricity generation and investment in the construction of
power projects, and its production and business operations are mainly conducted within the territory

of Viet Nam, the Company does not prepare segment reports by business sector or by geographical
area.

3. Cash and Cash Equivalents

31/03/2026 01/01/2026

VND VND

Demand deposits 1.346.658.681 10.133.214.238
Cash equivalents (*) 21.000.000.000 120.000.000.000

22.346.658.681 130.133.214.238

(*) As at March 31, 2026, cash equivalents include term deposits with maturities from 1 to 3 months
amounting to VND 21 billion, placed at commercial banks with an interest rate of 4.75% per annum.

4. Financial Investments
a. Held-to-Maturity Investments

31/03/2026 01/01/2026
VND VND

a1) Short-term
Term deposits 661.000.000.000 762.000.000.000
Accrued interest income 9.331.461.671 13.955.888.000
Short-term loans (*) 14.640.000.000 14.640.000.000

— 684971461671 _ 790.595.888.000

a2) Long-term
Long-term loans (*) 22.000.000.000 22.000.000.000

706.971.461.671 812.595.888.000

o
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong

Nai Province, Viet Nam

Separate Financial Statements
Quarter 1, 2026

(*) (*) As at March 31, 2026, held-to-maturity investments consist of term deposits with maturities from
6 to 12 months amounting to VND 661 billion, placed at commercial banks with interest rates ranging

from 4.5% to 7.5% per annum..

Short-term

Related parties
My Hung Tay Nguyen Joint Stock Company

Long-term
Related parties
My Hung Tay Nguyen Joint Stock Company

01/01/2026 During the period 31/03/2026

Value Increase Decrease Value

VND VND VND VND
14.640.000.000 14.640.000.000
14.640.000.000 - 14.640.000.000
22.000.000.000 - 22.000.000.000
22.000.000.000 - 22.000.000.000
36.640.000.000 - - 36.640.000.000
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province,
Viet Nam

Separate Financial Statements

Quarter 1, 2026

5. Short-term trade receivables

Related parties
Power Trading Company - Vietnam Electricity (EVN)

Vietnam Electricity (EVN)

Dong Nai Power Company — Branch Of Southern
Power Corporation

Other parties

6. Advances to suppliers

Other parties

Long Bien Transmission Joint Stock Company
Dai Tam Son Company Limited

Sai Gon Ban Mai Commercial Company Limited
Other

7. Other receivables

a) Short-term

a.1) Details by nature
Dividend receivables
Others

a.2) Details by object

Related parties

Vietnam Electricity (EVN)

Dakrosa Hydropower Joint Stock Company
My Hung Tay Nguyen Joint Stock Company

Other parties

b) Long-ferm
Deposits and security deposits

31/03/2026 01/01/2026

VND VND
228.600.464.722 184.847.312.709
219.059.168.022 176.865.160.336
9.505.544.300 7.953.749.049
35.752.400 28.403.324

1.826.183.996

1.916.714.622

230.426.648.718 186.764.027.331
31/03/2026 01/01/2026
VND VND
36.916.000.000
9.763.987.640
18.394.864.272
4.176.640.528 3.975.524.028
69.251.492.440 3.975.524.028
31/03/2026 01/01/2026
VND VND
18.805.508.800 10.976.000.000
9.681.567.600 17.084.842.449
28.487.076.400 28.060.842.449
18.873.596.462 18.803.021.362
68.087.662 7.827.021.362
7.829.508.800 -
10.976.000.000 10.976.000.000

9.613.479.938

9.257.821.087

28.487.076.400 28.060.842.449
955.107.000 955.107.000
955.107.000 955.107.000
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province,
Viet Nam

Separate Financial Statements
Quarter 1, 2026

8. Inventories

Accumulated amortization

31/03/2026 01/01/2026
VND VND
Raw materials, supplies 501.883.679 478.552.679
Tools, equipment 155.200 155.200
Cost for work in process - 1.390.287.415
502.038.879 1.868.995.294
Prepaid expenses
31/03/2026 01/01/2026
VND VND
a) Short-term
Cther 2.094.153.078 1.740.081.304
2.094.153.078 1.740.081.304
b) Long-term
Other 3.269.237.608 3.269.237.606
3.269.237.606 3.269.237.606
10. Intangible fixed assets
Licenses and
Land use rights computer
(*) software Total
VND VND VND
Historical cost
As at 01/01/2026 13.151.533.335 4.610.685.931 17.762.219.266
Other increase - - -
As at 31/03/2026 13.151.533.335 4.610.685.931 17.762.219.266

As at 01/01/2026 5.488.892.334 1.890.431.727 7.379.324.061
Depreciation expense for the 107.312.751 152.831.946 260.144.697
period

Amortization 79.666.668 79.666.668
As at 31/03/2026 5.596.205.085 2.122.930.341 7.719.135.426
Net carrying amount

As at 01/01/2026 7.662.641.001 2.720.254.204 _ 10.382.895.205
As at 31/03/2026 7.555.328.250 2.487.755.590 _ 10.043.083.840

» Cost of fully depreciated intangible fixed assets still in use at the end of the year: VND 1,138,702,598.
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Thac Mo Hydro Power Joint Stock Company _ )
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Separate Financial Statements
Viet Nam Quarter 1, 2026

13. Short-term Trade Payables

31/03/2026 01/01/2026
VND VND
Related parties 1.769.921.742 11.218.421.237
Power Engineering Consulting Joint Stock 1.401.934.103 10.085.972.647
Company 3
Power Engineering Consulting Joint Stock 138.972.373 598.850.179
Company 2
Power Engineering Consulting Joint Stock 88.075.266 88.075.266
Company 1
A Vuong Hydropower Joint Stock Company 140.940.000 140.940.000
Information and Communications Technology - 304.583.145
Company of Vietnam Electricity
Other 20.356.034.663 84.684.663.893

NHT System Integration Co., Ltd.

8.535.373.598

Dong Anh Electrical Equipment Corporation - Joint 8.467.200.000 31.104.000.000

Stock Company
SGALAXY Joint Stock Company 3.411.274.196
Sao Phuong Nam System Company Limited 22.082.080 3.683.507.200
Cther 11.866.752.583 37.950.508.899
22.125.956.405 95.903.085.130

14. Dividends and profit distribution payable

31/03/2026 01/01/2026
VND VND
Accrued loan interest 333.546.225 351.101.289
Cther 15.109.050.000 2.143.429.297
15.442.596.225 2.494.530.586
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Viet
Nam

Separate Financial Statements

Quarter 1, 2026

17.

(*) Details of Owner's Capital Investment

Power Generation Joint Stock
Corporation 2
REE Energy Company Limited

Others

Shares

Quantity of Authorized issuing shares

Quantity of issued shares
- Common share

Quantity of outstanding shares in circulation

- Common share

Par value: VND 10,000 per share.

Funds

Development and investment fund

Off-balance sheet items

Operating lease assets

31/03/2026 01/01/2026
VND % VND %
363.415.000.000 51,92 363.415.000.000 51,92
298.437.400.000 42 63 298.437.400.000 42 63
38.147.600.000 5,45 38.147.600.000 5,45
700.000.000.000 100 700.000.000.000 100
31/03/2026 01/01/2026
Share Share
70.000.000 70.000.000
70.000.000 70.000.000
70.000.000 70.000.000
70.000.000 70.000.000
70.000.000 70.000.000
31/03/2026 01/01/2026
VND VND

152.166.284.686

The Company is currently leasing assets under the following agreements:

» Office lease agreement No. HD596/et/REE/22 dated April 15, 2022 with R.E.E Real Estate Management
and Operation Company Limited, for leasing a portion of the Etown 1 building for office use. The lease
term is 5 years, from May 20, 2022 to May 19, 2027. Office rental payments are made on a quarterly

basis.

» The Company has land lease agreements in Dong Nai Province for use as office premises, construction
of hydropower projects, and solar power plants. Under these agreements, the Company is required to

pay annual land rental fees for most contracts until their expiry dates.

21
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Thac Mo Hydro Power Joint Stock Company

Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Viet

Nam

Separate Financial Statements

Quarter 1, 2026

18. Revenue From Sales Of Goods And Services

Revenue
Electricity sales
Service rendered

Including revenue from affiliated persons

(Note 25)

19. Cost of goods sold and services rendered

Electricity sales
Service rendered

In which, purchases from affiliated persons
(Note 25)

20. Financial Income

Interest on deposits and loans
Dividends

Of which, revenue from related parties
(Note 25)

21. Finance Expenses

Interest on loans

22

From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
138.222.448.237 117.060.166.373

134.584.006.602
3.638.441.635

115.125.385.818

1.934.780.555

138.222.448.237

117.060.166.373

136.020.854.057

116.562.233.273

From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
65.549.572.678 40.530.453.046
2.767.329.225 1.335.045.405

68.316.901.903

41.865.498.451

692.550.900 849.573.834
From 01/01/2026 From 01/01/2025
o 31/03/2026 to 31/03/2025
VND VND

2.495.808.947
26.329.508.800

1.125.324.500

28.825.317.747 1.125.324.500
26.844.476.471 654.346.849
From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
4.496.604.369 5.009.476.970
4.496.604.369 5.009.476.970
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Thac Mo Hydro Power Joint Stock Company

Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Viet Separate Financial Statements

Nam Quarter 1, 2026
22. General and administrative expenses

From 01/01/2026 From 01/01/2025
to 31/03/2026 to 31/03/2025
VND VND
Labour cost 2.546.775.000 2.375.778.389
Fixed asset depreciation costs 1.053.662.097 881.821.608
Other 6.081.468.683 6.604.540.031

9.681.905.780 9.862.140.028

23. Production and Business Expenses by Element

From 01/01/2026 From 01/01/2025

to 31/03/2026 to 31/03/2025

VND VND
Natural resource taxes, forest environmental service 20.475.281.807 16.580.053.474

fees

Labour cost 7.717.500.000 6.219.789.604
Fixed asset depreciation costs 18.880.373.469 17.169.576.966
Other 30.925.652.407 11.758.218.435
77.998.807.683 1.727.638.479
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Thac Mo Hydro Power Joint Stock Company
Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Viet

Nam

Separate Financial Statements
Quarter 1, 2026

25. Transactions and balances with related parties

List and relation between related parties and the company detail as follows:

Related parties

Board of Directors

Mr Huynh Van Khanh

Mr. Nguyen Le Hoang

Mr Nguyen Quang Quyen
Mr Le Tuan Hai

Mr Pham Minh Tri

Board of Management
Mr. Nguyen Le Hoang
Mr. Dao Nguyen Hanh (appointed from February 10, 2026)
Mr Dinh Van Son

Ms Le Nguyen Khanh Linh

Ms Lai Le Huong

Ms Doan Su Ngoc Tran

Ms Bui Thi Kim Na

Vietnam Electricity

Power Generation Joint Stock Corporation 2
REE Energy Company Limited

Relationship

Chairman of the BOD
Member of the BOD
Member of the BOD
Member of the BOD
Member of the BOD

Chief Executive Office
Deputy General Director
Deputy General Director

Head of the BOS
Member of the BOS
Member of the BOS

Chief Accountant

Ultimate parent company

Parent Company

Maijor shareholder

Affiliated company of Mr. Nguyen

REE Tra Vinh WP CO.,LTD

My Hung Tay Nguyen Joint Stock Company

Dakrosa Hydropower Joint Stock Company

Thuan Binh Wind Power Joint Stock Company

Thac Mo Hydro Power Joint Stock Company
Information And Communications Technology Company
A Vuong Hydropower Joint Stock Company

Power Engineering Consulting Joint Stock Company 1 ("PECC1")
Power Engineering Consulting Joint Stock Company 2 ("PECC2")
Power Engineering Consulting Joint Stock Company 3 ("PECC3")
Power Engineering Consulting Joint Stock Company 4 ("PECC4")
Southern Electrical Testing Company

Ho Chi Minh City Power Testing Company

Quang Ninh Thermal Power Joint Stock Company

Dong Nai Power Electrical Engineering Joint Stock Company
Hydropower Project Management Board No.6

Power Trading Company - Vietnam Electricity (EVN)

Song Bung Hydropower Company

Southern Power Corporation (EVNSPC)

Dong Nai Power Company - Branch of Southern Power
Corporation LLC (formerly Binh Phuoc Power Company

- Branch of Southern Power Corporation LLC).
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Quang Quyen - Member of the Board

Subsidiary

Subsidiary

Associate

Associate

Group member company
Group member company
Group member company
Group member company
Group member company
Group member company
Group member company
Group member company
A company that
received capital
contribution from

T™P

Group member company
Group member company
Group member company
Group member company
Group member company
Group member company

it



Thac Mo Hydro Power Joint Stock Company

Thac Mo 5 Quarter, Phuoc Long Ward, Dong Nai Province, Viet

Nam

Separate Financial Statements
Quarter 1, 2026

In addition to the related party information disclosed in the Notes above, the Company also had
the following transactions with related parties during the period:

From 01/01/2026  From 01/01/2025

to 31/03/2026 to 31/03/2025

VND VND

Electricity sales and service provision 136.020.854.057  116.562.233.273

Power Trading Company - Vietnam Electricity (EVN) 134.494.488.157  115.035.842.907

Vietnam Electricity (EVN) 1.436.847.455 1.436.847.455

Dong Nai Power Company — Branch Of Southern Power 89.518.445 89.542.911
Corporation

Purchases 692.550.900 849.573.834

Dong Nai Power Company — Branch Of Southern Power 692.550.900 849.573.834
Corporation

Dividend income 26.329.508.800 .

Dakrosa Hydropower Joint Stock Company 7.829.508.800 -

Quang Ninh Thermal Power Joint Stock Company 13.500.000.000 -

Thuan Binh Wind Power Joint Stock Company 5.000.000.000 -

Interest income 514.967.671 654.346.849

My Hung Tay Nguyen Joint Stock Company 514.967.671 654.346.849

Dividends payment 66.185.240.000 -

Power Generation Joint Stock Corporation 2 36.341.500.000 -

REE Energy Company Limited 29.843.740.000 -
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Preparer Chief Accountant

Dong Nai, April28, 2026
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